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ARTICLE X111
BYLAWS

A{Tﬁé‘ﬁr‘st\By}aws :gyxe’fﬁm n shall/be adopted by The\BoéE({ @recttgrs an:i\/r\ﬁay
b/f; taed/,qamcgf\led %Jr rese md/efhmhe {rx \er pfowdedmﬁreﬁ}{la\x{s. S ;

v
/ A - I \ \\/ /
[/ ~ ARTICLEXIV ./ N /
| | . INCORPORATOR N/
IX\ \ \ \ / / — i L\
\\\\\Tilin_a,@ a;@)ada\iﬁs\e\f @ /Iﬂyfator (o/f_ihis :ogporétion is as follows: 3
~ \ / N
~Name__— S m/
Robert M. Poppell 255 South Orange Avenue
17th Floor
Orlando, Florida 32801
ARTICLE XV
NON-STOCK CORPORATION

The Association is organized on a non-stock basis and shall not issue shares of stock
evidencing membership in the Association; provided, however, that membership in the

Association may be evidenced by a certificate of membership which shall contain a statement
that the Association is a corporation not for profit.

WITNESS WHEREOF, the undersigned has signed this Articles of Incorporation
this /4" 'day of M;zy{ , , 2005.

"INCORPORATOR"

e S
" Robert M. Poppell s
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CERTIFICATE DESIGNATING REGISTERED AGENT
FOR SERVICE OF PROCESS

—— TN ST
~TN { P, { ]

// N ( ™ . N S
/ /Bufsaan{ to the provisi ryg\o%%hég\ters 487 and 617, ‘Rloric\ig STémtes\,\ the Corpdration
identjfied below\hereby subndits the fol wirg statement in desig)natij’)n of the\ Registered Office
v / . y

f“d Registered Agent irf the{/State of F lori\?a. | »

S

S ——

| . S/ /
2 { | { d
.| PALOMA OWN\?R ASSOC?{}’;ION, INC.,, desifing to organize as a c%rpolation under
the laws of the State'of Florida, with its fegistered office 1 Market P nade—Avenue,
Suite 2105; Lake Mafy, F%Q'dka 32746, o d St. Augustihe Associates, Inc., located at the

above-regist ce, as its Registered Agent to accept service of process within this State.

ACKNOWLEDGMENT:

Having been named as Registered Agent for the above-stated corporation at the place
designated in this Certificate, I hereby acknowledge that I am familiar with the obligations of a
registered agent under the laws of the State of Florida and accept to act as Registered Agent for
the above-stated corporation and agree to comply with the provisions of all laws applicable to the
performance of such office.

ST. AUGUSTINE ASSOCIATES, INC., a
Florida corporation

By: /
Ngtife: /PRt . crtnatwos’
itle:_Lrres -fRoswsas

Dated: J=e23-a§ . 2005
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ExHiBiT * L w
BYLAWS
OF
"~~~ PALOMAOWNERS MO'CIKTIONXII\INQ{"M“\} o
/ A NOT-FOR RROFIT.CORPORATION, ‘- Yy .
/ // p //*“\\\ J // y e R\ \ R\ \\: \\ <\\ // ) ///
( / // \\_/ // // \\\ \\ /, } } \\ \/ /,'
/ ‘ i P / \ V4
| i 1. Definitions. | Unless otherwise >indica ed tothe contrary, all capi\balized/ terms used
g%er in without definition \shall have 1;1'16 neaning given such term in the} Declaration of
\ovéKanc’;i Conditiens, Easements ang/’Res}}r?ction For Paloma Subdivision (" ec]{aration") or
the Ariicles-of Tnco oration o PainozlaKO{vners ssociation,\Inc. ("Articlés of Incorporation™).
For ease_of referefice, Paloma-Ow Association;-Ine.—shal hereinaﬁer%e-referrea“té as the
"Association”.
2. Fiscal Year. The fiscal year of the Association shall be the calendar year.
3. Seal. The seal of the Association shall bear the name of the Association, the

word, "Florida", the words, "Not For Profit Corporation", and the year of incorporation.
4, Members.

4.1.  Membership and Voting Rights. Entitlement to membership in, and the
voting rights of each Member of, the Association shall be as set forth in the Declaration and the
Articles of Incorporation, and the manner of exercising such voting rights shall be as set forth
therein and in these Bylaws.

4.2.  Designation of Voting Authorization. If a Member is constituted to be
more than one person or entity, any vote by said Member, or the identity of the person or entity
authorized to cast such vote along with the extent of such person's or entity's authority, shall be
designated by a certificate (a "Certificate of Authority") signed by all persons constituting the
Member and filed with the Secretary of the Association. If a Member is an entity other than a
natural person (i.e., corporation, limited liability company, or general or limited partnership), a
Certificate of Authority must be signed by an authorized representative of such entity (i.e.,
President, managing member, general or limited partner) and filed with the Secretary of the
Association. If the land of the Member is owned in trust, a Certificate of Authority must be
signed by the trustee of record for the trust and filed with the Secretary of the Association. A
Certificate of Authority shall be valid until revoked or until superseded by a subsequently filed
Certificate of Authority. A Certificate of Authority may be revoked in writing by the Member
who submitted the certificate.

4.3.  Transfer of Membership. The rights of each Member shall be appurtenant
to his or her ownership of Residential Property, as specified in the Declaration, may not be
separated from such ownership, and shall automatically pass to the successors and assigns
(including mortgagees) of a Member upon the recordation of the change in ownership of the
Residential Property in the Public Records of Orange County, Florida and in the records of the
Association.

{OR842603;1}
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5. Members Meetings.
AnnuaLM‘e“m‘b Meetings—The-annua tm(gnf‘the\ Membwof\thxs
Aséoma/omshall eld t suclual ce, at.such time and on such date each yedr as \ls from/txme
t;o timé de51gna'ced by the Bo d of Dir to?sK for the purpose of ectﬁng dir cto‘r§ agd tra,nsactmg
/any"busmess aufheﬁze to/be transactea\ by\the Members. Fai }ure to ho\gd an ‘afinual meeting

tlmely shall in no wayjafcht the terms of of%icers r direetors of ;he Assocmhon orthe validity

of a\gtlons of the Assoc anon - e_]l’
\ 5 2 ; SD\&CIM Méetmgs Specrai\meetmgs of fh “may be
caL\IEd\ any onew’f the fol\rowlng persm{s or groups: . N

(a) The President,
) A Majority of The Board of Directors, or

(c) Members representing not less than ten percent (10%) of total
voting power of the Association.

5.3. Notice of Meetings. Written notice stating the place, day, and hour of the
meeting and, in the case of a special meeting, the purpose or purposes for which the meeting is
called, shall be delivered to each Member entitled to vote at such meeting not less than ten (10)
nor more than thirty (30) days before the date of the meeting, either personally or by first-class
mail, by or at the direction of the President, the Secretary, or the officer or persons calling the
meeting. If the notice is mailed at least twenty (20) days before the date of the meeting, it may
be done by a class of United States mail other than first class. If mailed, such notice shall be
deemed to be delivered when deposited in the United States mail addressed to the Member at its
address as it appears on the books of the Association, with proper postage thereon prepaid.

5.4.  Defects in Notice, Etc. Waived by Attendance. A Member may waive any
notice required by these Bylaws before or after the date and time stated in the notice. The waiver
must be in writing, signed by the Member entitled to the notice, and be delivered to the
Association for the inclusion in the minutes or filing with the Association records. A Member's
attendance at the meeting waives objection to lack of notice or defect of notice of the meeting,
unless the Member at the beginning of the meeting objects to holding the meeting or transacting
business at the meeting. A Member's attendance at a meeting also serves to waive objection to
the consideration of a particular matter at the meeting that is not within the purpose or purposes
described in the meeting notice, unless the Member objects to the consideration of the matter
when it is presented.

5.5. Quorum. Except as provided otherwise in the Articles of Incorporation or
the Declaration, a quorum at meetings shall consist of thirty percent (30%) of the total voting
power in the Association, whether represented in person or by proxy. Subject to any contrary
provision or requirement contained in the Declaration, if a quorum is present, the affirmative
vote of a majority of votes represented at a meeting and entitled to vote on the subject matter
shall constitute the acts of the Members, except when approval by a greater vote is required by
the Declaration, the Articles of Incorporation, these Bylaws, or by law. When a specified item of
business is required to be voted upon by a particular class of Members, a majority of the votes of
such class of Members shall constitute a quorum for the transaction of such item of business by
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that class, unless provided to the contrary in the Articles of Incorporation or the Declaration.
Afier a quorum has been established at a meeting, the subsequent withdrawal of a Member so as
to reduce the number of votesat the meeting be(kfw “the niv nuTtﬂier l1‘5;1@66 fora quoxilfm shalh not

affect t dlty of any adti tion taken at ﬁa meeti ent ereui' \7 -
P BN *‘ﬁ /
5\6/ rox&é Every Mymber entltled!to vote at a eetmg of Mémb;érs or his

duly authorized attornely-inffact, may authon e ano er rr1‘23 sons to ac for im by proxy
w1th respect to specxﬁ d niatters of busyhes rs m t grant genera proxies to vote
then\Q:\mbershlp ereSts b t general rox/;és m::zrj(l\)e sed to establish a quo . |Every proxy

«gtl r-his att mey-irt- act. “A"proxy shall be ¢ ectlve on y\ for the
ific \Lneeggg/for Wthh ori nal ly given and anyand_aml&wmlly ad;ouﬁned«meeﬁﬁgs thereof.
No proxy shall be valid after the expiration of ninety (90) days from the date of the first meeting
for which it was given. Every proxy shall be revocable at the pleasure of the Member executing
it and shall expire upon the transfer of title to the Residential Property giving rise to the voting
rights to which the proxy pertains. The authority of the holder of a proxy to act shall not be
revoked by the incompetence or death of the Member who executed the proxy unless, before the
authority is exercised, written notice of an adjudication of such incompetence or of such death is
received by the Secretary of the Association of such other officer responsible for maintaining the

list of Members.

5.7. Adjourned Meetings. When a meeting is adjourned to another time or
place, it shall not be necessary to give any notice of the adjourned meeting if the time and place
to which the meeting is adjourned are announced at the meeting at which the adjournment is
taken, and any business may be transacted at the adjourned meeting that might have been
transacted on the original date of the meeting. If, however, after the adjournment the Board fixes
a new record date for the adjourned meeting, a notice of the adjourned meeting shall be given in
compliance with these Bylaws to each Member entitled to vote at such meeting as of the new
record date.

5.8.  Order of Business. The order of business at annual meetings, and as far as
practicable at all other meetings, shall be:

(a) Calling of the roll and certifying of proxies.

)] Proof of notice of meeting or waiver of notice.
(c) Reading and disposal of any unapproved minutes.
(d)  Reports of officers.

(e) Reports of committees.

(H Appointment of directors.

(g0  Unfinished business.

(h)  New business.

@) Adjournment.

{OR842603;1} 3
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6. Board of Directors.

.1~  Number,—Election and Term.—Theaffairs of ,tl’rei!’rsgmatgroﬁ"éﬁ“ﬂ be
aged a Board of Dnéctors,conmstm of nMess ee (3& d1 tors(The 1t1a1,Board
al b/ € comprised of th,t‘ee 23 dlrectorg ansd shall include those pers edm the Amcles of
rIncqrporatlon Fhe' n of dlrectoré\ may be g\cre sed or /decr ased frqm tifne ;é time as
statf:d in the Articles o In orporatlon bu}t shgﬂ never b ee (3) no\x\more than seven
(7),\and shall always b odd number/ L1e; 3, 5,|7). No deer€ase in the number of directors
Shaﬂ have the effee hortening the t’erm of any incumbent director. The du‘c@ shall be
electe Ltheanﬁual meei: g of-Memibers d at pach annual’ meetlng there, @ﬁg by a plutglity of
the ‘votes cast @tsuch elec tien_using- stralght\veungmethod for each seat-enthe-Board of
Directors to be filled, and shall hold office until the next succeeding annual meeting. Each
director shall hold office for the term for which he is elected and until his successor shall have
been elected and qualified, until there is a decrease in the number of directors, or until his earlier
resignation, removal from office or death.

%

6.2. Removal. Any director may be removed from office pursuant to the
procedures set forth below:

(a) Any member of the Board of Directors may be removed with or
without cause by the vote or agreement in writing by a majority of
all votes of the Members; provided, however, that a member of the
Board of Directors elected by the Declarant pursuant to its rights
under Section 8.2 of the Articles of Incorporation, may only be
removed without cause by the Declarant and any such member of
the Board of Directors appointed by the Declarant and so removed
shall be replaced only by another director appointed by Declarant
pursuant to its rights under such Section 8.2 of the Articles of
Incorporation.

(b) The notice of a meeting to recall a member or members of the
Board of Directors shall state the specific director sought to be
removed.

() A proposed removal of a director at a meeting shall require a
separate vote for each director sought to be removed where
removal is sought by written agreement, a separate agreement is
required for each director to be removed.

(d) If removal is effectuated at a meeting, any vacancy created thereby
shall be filled by vote of the Members at the same meeting.

(e) Any director who is removed from the Board shall not be eligible
to stand for re-election until the next annual meeting of the
Members.

63 Any director removed from the Board shall turn over to the Board
of Directors within seventy-two (72) hours any and all records of
the Association in his or her possession.

{OR842603;1} 4
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(g)  If a director who is removed does not relinquish his office or tum
over records as required under this section, the Association or any

T _Member-may petlgmm“ ircuit-Court/in the county where, the

/- e / Association's, principal office is_loc tethQ sun‘iman}y order the

s \\ /o /du'ector\tq relinquish his jor her o\fﬁce} and tum Qvex“ Assomatmn
[ — [/ records. \ | N
| S R W SN

1\ 6.3. irectors Fees. 1r¢ttors shal serve/\ﬁthout compensation or fees;

pro fided, hOWGV/F oth\mg erein shall be, /deemed to [prevent reimbursement of ut-of-pocket

eXR sapproved b the\Board\&ndﬁnmy'ed on (béhalf O‘f”fﬁe\jkssociation. .
\ — | R
T 6. 4 Vacancy. Any vacancy occurring on the Board of Directors shall be filled
by the Members in accordance with the Articles of Incorporation and these Bylaws.

A director elected or appointed to fill a vacancy shall be elected or appointed for
the unexpired term of the predecessor in office. Any seat on the Board of Directors to be filled
by reason of an increase in the number of directors may be filled by the Board of Directors, but
only for a term of office continuing until the next election of directors by the Members or, if the
Association has no Members or no Members having the right to vote thereon, for such term of
office as is provided in the Articles of Incorporation.

A vacancy that will occur at a specific later date, by reason of a resignation
effective at such later date, may be filled before the vacancy occurs. However, the new director
may not take office until the vacancy occurs.

7. Meetings of Directors.

7.1.  Regular Meetings. Regular meetings of the Board of Directors shall be
held at least quarterly without notice to directors at such place and hour as may be fixed from
time to time by resolution of the Board; provided that no such meeting shall be scheduled on any
day that is a legal holiday. Regular meetings of the Board of Directors shall be open to the
Members. Notice of such meeting shall be posted in a conspicuous place on the Association
property at least 48 hours in advance of such meeting, or mailed or delivered to each Member at
least seven (7) days before the meeting, except in cases of emergency. In the event that the
number of Members of the Association exceeds one hundred (100), then in lieu of the foregoing
notice provisions, notice of such meetings may be made by providing to each Member a schedule
of board meetings for any calendar year. Notice of any meeting in which Assessments against
parcels are to be established shall specifically contain a statement that Assessments shall be
considered and a statement of the nature of such Assessments.

7.2.  Special Meetings. Special meetings of the directors may be called by the
President of the Association or by any director. Not less than forty-eight (48) hours' notice of the
special meeting shall be given to each director, which notice shall state the date, time, place and
purpose of the meeting. All special meetings of the Board of Directors shall be open to the
Members. Notice of such meeting shall be posted in a conspicuous place on the Association
property at least 48 hours in advance of such meeting, or mailed or delivered to each Member at
least seven (7) days before the meeting, except in cases of emergency. In the event that the
number of Members of the Association exceeds one hundred (100), then in lieu of the foregoing
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notice provisions, notice of such meetings may be made by providing to each Member a schedule
of board meetings for any calendar year. Notice of any meeting in which Assessments against
parcels-are to~be-established-shall specifically cﬁ_teﬁn—ﬁtﬁtemnt that” Assessments shall be
nsxdel:edand a sta emel e of such Assess /

v } )mtg\ m:s\\\(\//
(’/ / 7\3/ Defec/ts in Notxce,\etc \Walved by Attendance, Notice.of afeetin ng of the
Boj.rd of Directors neeﬁd not be given to any irector who-sigfis a y/alver of nutice gither before
of dfter the meetmg Atten\dance of adi ectgr at a meeting shall Constitute a waiver of notice of
‘such meetmg d a-waiver > any and all ?Jecum:g to the place of the mee’ngg théﬁne of the
meetlng;guMMer :%\ -it has beett called or cc“nv—eﬁ‘jﬁ except wheti a director states, at
the ™ beginning . of/l’ﬁe meeting _or promptly upo e meeting, ‘any-obj ee-ﬁeﬁ to the
transaction of business because the meeting is not lawfully called or convened.

7.4. Telephone Participation. Members of the Board of Directors may
participate in Board meetings by means of a conference telephone, or similar communications
equipment, by means of which all persons participating in the meeting can hear each other at the
same time. Participation by such means shall constitute presence in person at such meeting.

7.5. Quorum. A quorum at directors meetings shall consist of a majority of all
votes of the entire Board of Directors. The acts approved by a majority of those votes
represented at a meeting at which a quorum is present shall constitute the act of the Board of
Directors, except where approval by a greater number of directors is required by the Declaration,
the Articles of Incorporation, or these Bylaws.

7.6.  Adjourned Meetings. A majority of the directors present, whether or not a
quorum exists, may adjourn any meeting of the Board of Directors to another time and place.
Notice of any such adjourned meeting shall be given to the directors who were not present at the
time of the adjournment and, unless the time and place of the adjourned meeting are announced
at the time of the adjournment, to the other directors.

7.7.  Presiding Officer. The presiding officer of directors meetings shall be the
President. In the absence of the President, the Vice President shall preside, and in the absence of
both, the directors present shall designate one of their number to preside. Attendees at director's
meetings other than directors may not participate in any discussion or deliberation unless
permission to speak is requested on their behalf by a director. In such case, the presiding officer
may limit the time any such individual may speak.

7.8.  Powers and Duties of Board of Directors. All of the powers and duties of
the Association existing under Chapter 617, Florida Statutes, the Declaration, the Articles of
Incorporation, these Bylaws, and the Association Act shall be exercised by the Board of
Directors, subject only to approval by Members when such is specifically required.

8. Officers.

8.1.  Officers and Election. The officers of the Association shall be a President,
who shall be selected from the Board of Directors, a Vice President, a Treasurer, and 2 Secretary,
all of whom shall be elected annually by the Board of Directors and each of whom may be
removed by vote of the directors at any meeting with or without cause. Any person may hold
two or more offices except that the President shall not also be the Secretary. The Board of
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Directors shall from time to time elect such other officers and designate their powers and duties
as the Board shall find necessary or convenient to manage properly the affairs of the Association

TS \/ ’\\\ S
/ President. _The 1denL_sha11 bam_ﬂmef \execut e ot%cer /of
Asscyz{atlon \HE shill hdve all of the\ewe and duties which are uéually\ esid 1rythe gffice of
(’Preszdent of an Associd tiory, including b\lt not limited to the power to appoint commx,rfees from
‘among the Members from time to time as} he jnay in/ his 'discretion détermme ap) ropl;ate to assist

&m the conduct of the ffan:s of the Assécm o1 jl shall servé as chairman of all Board and

/

/

]

Merhbers meetin s\ N
~— 8 }/ . Vice President esxdent /T{Vm&Pﬁs_licmjh)all in the aﬁsennmﬂsabxllty of

the President, exercise e the powers powers and perform the duties of the President. He shall also
generally assist the President and exercise such other powers and perform such other duties as
shall be prescribed by the Board of Directors or the President.

8.4.  Secretary. The Secretary shall keep the minutes of all proceedings of the
directors and the Members. He shall attend to the giving and serving of all notices to the
Members and directors and other notices required by law. He shall keep the records of the
Association, except those of the Treasurer, and shall perform all other duties incident to the
office of Secretary of an Association and as may be required by the directors or the President.
The duties of the Secretary may be fulfilled by a manager employed by the Association.

8.5. Treasurer. The Treasurer shall have custody of all property of the
Association, including funds, securities, and evidences of indebtedness. He shall keep the books
of the Association in accordance with good accounting practices and provide for collection of
assessments; and he shall perform all other duties incident to the office of Treasurer. The duties
of the Treasurer may be fulfilled by a manager employed by the Association.

8.6. Compensation. Officers shall serve without compensation or fees;
provided, however, nothing herein shall be deemed to prevent reimbursement of out-of-pocket
expenses approved by the Board and incurred on behalf of the Association.

9. Books and Records.

9.1. The Association shall keep as records minutes of all meetings of its
Members and Board of Directors, a record of all actions taken by the Members or Board of
Directors without a meeting, and a record of all actions taken by a committee of the Board of
Directors in place of the Board of Directors on behalf of the Association and shall maintain such
records for at least seven (7) years. The Association shall maintain accurate accounting records,
kept in accordance with good accounting practices, and shall maintain such records for at least
seven (7) years. The Association shall also maintain a record of its Members in a form that
permits preparation of a list of the names and address of all Members in alphabetical order by
class of voting Members, and shall keep such records in written form or in other form capable of
conversion into writing within a reasonable time. The Association shall also keep a copy of the
following records at its principal office:

(a) Copies of any plans, specifications, permits, and warranties related
to improvements constructed on the Common Property or other
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property that the Association is obligated to maintain, repair or

repiace
— /-_\\/ \ T "—“‘" —"—*'"\
y g I (b / A copy. of\&g Artl&s or restated Aﬁlcleg\of Inqerpor\atlon and all
/ // \\ ﬁnendméms currentl in effect, \ \l \ \ / /
/ / \ \ /

[ /

’ (t) | A copy of) its | Byla s oz;restated ﬂylaws and_all aendments
l

|

\\ currently iny effe;ct 7 }

\\ \\V// ) }bo/ the@ecl ion andal% amendment,wﬁflent 'ﬁffect.
\ /,/ (e) /

te/ commumcatxons to alt Members generally or all Members
of a class within the past three (3) vears, including all financial
statements furnished for the past three (3) years.

63 A list of the names and business street, or home if there is no
business, addresses of its current directors, officers, Neighborhood
Representatives and Representatives to the Master Association.

(g)  Its most recent annual report delivered to the Department of State.

(h) A copy of the current Architectural Guidelines and other rules of
the Association.

@) A current roster of all Members and their mailing addresses, parcel
identifications and if known telephone numbers.

) All current insurance policies of the Association or a copy thereof.

k) A current copy any management agreement, lease, or other
contract to which the Association is a party or under which the
Association or the Members have an obligation or responsibility.
The Association shall also keep for a period of one (1) year all bids
received by the Association for work to be performed on behalf of
the Association.

9.2. A Member of the Association may inspect and copy, during regular
business hours at the Association's principal office, any of the records of the Association set
forth in 9.1 above, if such Member gives the Association written notice of the demand to inspect
at least ten (10) business days before the date on which the Member wishes to inspect and copy.
All other records of the Association will be available for inspection in accordance with the
provisions of applicable Florida law. The Association may impose a reasonable charge for the
cost of copies of all documents to be provided pursuant to the provisions of this section 9.2,

10.  Fiscal Management. The provisions for fiscal management of the Association set
forth in the Declaration shall be supplemented by the following provisions.

10.1. Accounts. The receipts and expenditures of the Association shall be
credited and charged to accounts under the following classifications and any other classifications
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as shall be appropriate, when authorized and approved by the Board of Directors. The receipts
shall be entered by the amounts of receipts by accounts and receipt classifications, and expenses

by /theﬁﬁﬁﬁ%vﬁn}tpense; bymw expe

s ///— v\\
e v @

{ — f

| i \

(b)
(©)

Gy

/ receipts an expendlt es to be made

’Wﬁﬁﬁeni Y

/
s

.
Current Expens The current experzje aCCQunt\sha)/f mo{ude all
ithin the year for Awhich the

expenses are blidgete an&mzfy m%ﬁe a reason ble allf)wance for
¢ balance i fund at the

ontmgenc es and working funds.
w h year shall b= apphed to reduce the assessments for

expernse foF the succeedgng year or f d reserves. This
ay include but not-be limited to: -~

(1)  Professional, administration and management fees and
expenses;

@ Taxes on common property;

3) Expenses for utility services and maintenance expense
relating to the common property;

“) Insurance costs;

(5)  Administrative and salary expenses;
(6)  Operating capital; and

0 Other expenses.

Reserve for Deferred Maintenance. If required by the Board of
Directors, there shall be established a reserve account for deferred
maintenance which shall include funds for major maintenance
items which are the obligation of the Association and which occur
less frequently than annually.

Reserve for Replacement. If required by the Board of Directors,
there shall be established a reserve account for replacement which
shall include funds for repairs or replacements which the
Association is obligated to make resulting from damage,
depreciation or obsolescence.

Gated Community Required Accounts. The Association shall
establish and maintain the Gated Community Required Accounts
as and to the extent required by the Gated Communities Code and
the Declaration, and monies held in such accounts shall be held
and disbursed as more specifically set forth in the Declaration.

10.2. Budget. The Board of Directors shall adopt such budgets as are required

by the Declaration.
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10.3. Assessments. Assessments against the Owners for their shares of the
items of /tge\operating budget shall be made in accordance with the provisions of the Declaration.
\\/ ,_\ T ~. B /7 N /’ \\
/ 104, Depésitory.— The \posit( of jhg_&ssoétatidn\wﬂl%e such ba7nké in
@range/Count\)q Floridd, as/shall be designated from time to\ time by \the irectors and the
/wit}!ridrawal of monies froni such accounts shall bé only by checks/ signed\by such persons as
Iaut orized by the dire tors{; provided, hogwe‘fpr, that the-provisions/of a management agreement
; - [ o A
\between the Association and a manag/ér rgzlatlve’t to the subject matter of this rectxon shall

‘ L

supersede the provisions hergof. i
\p\§\\vg/ﬁs 5 \ \‘/ / (, e /// \\
- 11.  Parliamentary-Rules. Roberts' KULQS_Qf_QId;r (latest edition) shall govern the

conduct of Association meetings, when not in conflict with the Florida Not for Profit
Corporation Act, the Declaration, the Articles of Incorporation or these Bylaws.

12.  Access to Common Property and Recreational Facilities. All Common Property
serving the Association shall be available, subject to all restrictions set forth in the Declaration or
in any rules and regulations adopted by the Association, to Members of the Association and their
invited guests for the use intended to such Common Property. The Association may adopt
reasonable rules and regulations pertaining to the use of such Common Property. Members shall
have the right to peaceably assemble, or invite public officers or candidates for public office to
appear and speak, in Common Property subject to reasonable rules and regulations adopted by
the Association. Notwithstanding anything in the foregoing to the contrary, access to Limited
Common Property shall be limited to those Members, and their invited guests, who are Owners
of Residential Property to which the use of such Limited Common Property has been reserved

and dedicated.

13.  Amendment. These Bylaws may be changed, amended or modified, at any time
and from time to time, by the Members, as and to the extent provided in, and pursuant to the
procedures set forth in, the Declaration.

14.  Pronouns. Whenever the context permits, the singular shall include the plural and
one gender shall include all.
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